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Tabl9  1  .-  Wheat:    Average  price  per  bushel  received  ty  fanners,  parity  price,  and  price  of  Ho.  2 
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3.01 
2.29 
2.22 
2.35 
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1 

63 
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1 
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2.69 
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2 
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2 
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2 

20 
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2 

26 
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2.19 

2 
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2 
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1/  U    S    monthly  prices  are  the  result  of  weighting  monthly  State  prices  by  production.    U.  S.  marketing-year  prices 
are  t^e  ^sult  of  (?)  ^  g^inT^tate  monthly  prices  by  monthly  sales  to  obtain  State  marketing-year  a'^^ages  and 
(II  iSigrtlS  t^e  StatTSkeUng-year  averaje'by  total  sales  for  each  State.    Includes  an  allowance  for  unredee»>ed 
loans  at  average  loan  values . 

2/  Preliminary.  „„v.irvi  fAuimpt  1909  to  July  19lU^.U  cents)  X  monthly  index 

ofi^irplSVJa^r^  ?nl:::;t,"a^"4^^ 

1^  cXued  from  the  KaAsas  City  Grain  Market  Review.    Average  of  dally  prices  weighted  by  carlot  sales. 

%  rgirin^'jui;  i;U7T;al-«  of  Park  Hard  and  Ha^  Winter  wheat  combined,  sported  as  Hard  Winter. 
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THE    WHEAT  SITUATION 


Approved  by  the  Outlook  and  Situation  Board>  February  2k ^  1953 

SUMMARY  ■  .  '  ■ 

.  The  large  quantities  of  vheat  placed  under  current  support  -Drograms 
have  reduced  the  eupply  of  wheat'  available  for  sale,' and  as  a  result  cash 
prices  are  expected  to  rise  above  current  levels  during  the  next  few  months. 
About  375  million  bushels  were  under  support  on  January  15,'  and  farmers  still 
had  until  January  31- to  apply  for  loans ;  so  that  the  total  for  the  year  may 
exceed  the  ^08  million- bushel  record  in  19^2.    It  is  to  be  expected  that 
almost  all  of  this  will  be  delivered  to  CCC  ^    Inventories  acq.ui red  from  crops 
prior  to  1952  totaled'  125  million  bushels  on  February  5,  and  probably  will  be 
reduced  only  moderately  during  the  remainder  of  the  marketing  year.  Because 
of  the  large  quantity  expected  to  be  owned  by  CCG  next  July,  supplies  of 
"free"  wheat  In  the  carry-over  are  likely  to  be  small. 

Between  67O  and  685  million  bushels  of  wheat  are  expected  to  be  used 
in  the  United  States  in  1952-53  compared  with  67.8  million  in  1951-52  and  the 
average  of  718  mMlibn  in  19^6-50  when  feed  use  of  wheat  was  much  higher. 
Preliminary  estimates  indicate  that  wheat  exports  for  the  firsts  8  months 
(July- February)  of  the  current  marketing  season  will  total  about  220  million 
bushels-    If  this  rate  is  maintained  through  June exports  for  the  1952-53 
year  will  total  about  325  million  bushels.    Much  will  depend,  however,  on 
continued  sales  of. wheat  outside  of  the  International  Wheat  Agreement,  and 
on  shipments  from  other  exporting  countries  during  the  next  few  months. 
Canada  appears  now  to  be  headed  for  a  record  or  near- record  year  on  the 
basis  of  sales  and  shipments  to  date.    Exports  from  the  above-average  new 
crop  in  Argentina,  on  the  other  hand^  have  been  slow  thus  far,  with  con- 
siderable resistance  reported  to  high  asking  prices.    The  supply  position 
in  Australia  is  improved  from  earlier  expectations. 

With  total  disappearance  of  wheat  in  1952-53  "expected  to  be  995- 
1,010  million  bushels^  and  the  supply  estlm.ated  at  a'l^out  1,570  million,  the 
carry-over  next  July  1  would  be  between  5^0  million  and  575  million,  compared 
with  the  record  of  63I  million  on  July  1,  19^2,  and  the  19^2-51  average  of 
335  million  bushels . 

Production  in  1953-  of  fall-sown  wheat  was  estimated  in  December  at 
611  million  bushels.    If  spring  wheat  acreage  is  22  million  acres,  about  the 
average  of  the  past  two  years,  and  if  yields  are  l^+.l  bushels,  the  same  as 
the  19^7-51  average,  a  spring  wheat  crop  of  about  3IO  million  bushels  would 
be  produced.    Assuming  the  two  crops  at  these  levels,  total  production  would 
be  about  920  million  bushels.    With  domestic  disappearance  estimated  at  about 
685  million  bushels,  235  million  would  be  available  for  export  or  addition  to 
carry-over.    The  actual  level  of  exports  for  the  1953-5^  year  Is  difficult  to 
foresee  at  this  time.    An  important  factor  in  the  situation  will  be  the  out- 
come of  negotiations  on  the  renewal  of  the  International  Wheat  Agreement. 
The  Council  Is  now  meeting  in  Washington.    Also  important,  of  course,  will  be 
the  size  of  the  1953  harvest  in  Importing  countries  and  In  exporting  countries 
other  than  the  United  States . 
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Supplies  of  wheat  on  January  1,  1953  in  the  United  States,  Canada 
Argentina,  and  Australia  for  export  and  carry-over  totaled  about  1.313  niil- 
lion  bushels.    This  is  about  550  million  bushels  more  than  the  supplies 
on  the  same  date  a  year  earlier.    Supplies  are  larger  in  each  of  these 
countries,  reflecting  bumper  crops  in  1952c 

Domestic  supplies  of  rye  for  the  1952~53  marketing  year  are  the 
smallest  of  records    The  1952  harvested  crop  was  the  smallest  sine  I87O, 
totaling  less  than  I6.  million  bushels.    Imports  July  1,  1952- February  5, 
1953  amounted  to  1^7  million  bushels >  and  the  total  for  the  year  may  be 
about  3»0  million  bushels,.    Domestic'  disappearance  for  the  marketing  year 
is  expected  to  be  about  17.3  million  bushels^  compared  with  19.1  million 
bushels  in  1951-52,    Exports  to  date  have  amounted"  to  only  about  a  half 
million  bushels ;  and  for  the  marketing  year  may  total  about  1*5  million 
bushels,  compared  with  4o6  million  in  1951-52.    Despite  the  small  supplies 
of  rye  on  hand  during  the  current  year,  it  is  expected  that  all  needs  will 
be  met;  leaving  stocks  on  June  30  of  about  4-'0  million  bushels,  or  about 
the  same  as  the  3.9  million  a  year  earlier. 

Prospects  for  breadgrains  sown  in  the  fall  of  1952  for  harvest  in 
1953  are  less  favorable  than  they  were  a  year  ago  in  most  of  the  important 
producing  areas  for  which  reports  are  available.    Unfavorable  weather  for 
field  work  over  much  of  Europe^  the  major  deficit  area,  curtailed  fall 
seeding,  and  latest  reports  indicate  that  a  smaller  percentage  than  usual 
had  been  completed  in  a  number  of  countries.    Although  spring  seeding  may 
be  increased,  total  acreage  may  not  be  significantly  changed  from  1952, 
except  in  flooded  areas.    Moisture  reserves  in  the  Prairie  Provinces  of 
Canada  up  to  November  15  were  reported  at  88  percent  of  normal,  compared 
with  136  percent  of  normal  a  year  earlier  and  90  percent  2  years  before. 


THE  D0I4ESTIC  IJHEAT  SITUATION 

S2^,ri§  still  Estimated  at  about  225  Million  Bushels; 
Carrx~over~Julx  1,  iS^V^y.  Be  560-52i  Million 

Disappearance  of  wheat  during  the  first  half  of  the  1952-53  marketing 
year  is  indicated  at  462  million  bushels.    This  was  80  million  bushels  below 
the  same  months  of  1951  and  the  second  smallest  in  the  past  10  years Appar- 
ent domestic  disappearance  for  the  six  months  totaled  308  million  bushels  l/, 
compared  with  the  1947-51  average  of  347  million  bushels.    This  included  food 
use  (continental  U.  S,  territories,  and  military)  of  about  253  million 
bushels,  about  the  same  as  the  254  million  bushels  for  the  same  period  a 
year  earlier.    Exports  of  wheat,,  including  products,  for  Jul5^December  totaled 
about  154  million  bushels,  65  million  below  the  high  level  of  219  million 
bushels  during  the  same  period^ a  year  earlier. 

1/  For  the  6--month  period,  July-December  1952,  known  disappearance  from  the 
July  1  supply,  including  imports,  is  about  5  million  bushels  larger  than  that 
indicated  by  January  1  stocks «  This  disappearance  does  not  take  into  account 
the  quantity  fed*  This  discrepancy  may  be  accounted  for  by  possible  inexact- 
ness in  data,  including  some  duplication  in  stocks  reported  in  the  various 
positions  by  different  agencies.  The  latter  duplication  would  be  greatly 
reduced  in  the  April  1  and  July  1  stocks  report. 
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Nearly  1,103  million  bushels  of  wheat  were  stored  in  all  positions  on 
January  1  of  this  year.    Of  this  about  12?  million  buohels  were  owned  by  the 
CCC,  and  about  350  million  bushels  were  under  the  support  programs.  Total 
stocks  on  January  1  were  250  million  bushels  more  than  a  year  earlier  and  the 
secoi:d  largest  January  1  stocks  of  record.    Stocks  in  the  various  positions 
compared  with  other  years  and  other  quarters  are  shown  in  table  10.  Supplies 
available  in  the  July-December  period  of  1952  were  1,565  million  bushels, 
including  imports  of  18  million  bushels,  mostly  of  feeding  quality  grain. 

Total  domestic  disappearance  of  wheat  for  1952-53  is  estimated  at 
about  673-688  Million  bushels ^  including  ^95-500  million  for  food  use  (conti- 
nental civiliaut  territories,  and  military) ,  90-100  million  for  feed,  and 
about  63  million  for  seed.    Preliminary  estimates  indicate  that  v/heat  ex- 
ports for  the  first  8  months  (July-February)  of  the  current  marketing  season 
will  total  about  220  million  bushelsc     If  this  rate  is  maintained  throufh 
June,  exnorts  for  the  1952-53  year  will  total  about  325  million  bushels^ 
Much  will  depend,  hov;ever,  on  continued  sales  of  v;heat  outside  of  the 
International  IJheat  Afreement  and  on  shipments  from  otlier  ex-portin^';  count- 
tries  during  the  next  fev;  months.     Canada  apDea-rs  now  to  be  headed  for  a 
record  or  near-record  year  on  the  basis  of  sales  and  shi-oments  to  dater 
Exoorts  from  the  above-average  nev/  cron  in  Argentina,  on  the  other  hand, 
have  been  slow  thus  far,  with  considera'Dle  resistance  reported  to  hi^h 
asking;  "nrices.    The  supply  -Dosition  in  Australia  is  improved  from  earlier 
e:<T3ectations. 

Total  supplies  for  the  1952-53  season  are  estimated  at  1,572  million 
bushels,  consisting  of  the  carry-over  July  1,  1952,  of  256  million  bushels, 
■nroductioii  of  1,291  million,  and  likely  i'.nports  of  about  25  million  bushels. 
Total  disaT>nearance  of  998-1  ,013  million  bushels  indicates  a  carry-over 
July  1,  1953*  of  about  560-575  million  bushels„     This  is  belov/  the  record 
level  of  631  million  on  July  1,  19^2,  but  is  far  above  the  19^2-51  average 
of  335  million  buj^hels.     On  the  basis  of  past  experience,  stocks  of  ^t-50 
million  to  500  million  bushels  v/ould,  in  addition  to  m?^intaining  working 
stocks,  provide  adequate  protection  against  the  effects  of  one  year  of 
very  low  yields  and  one  year  of  moderately  low  yields  in  sequence. 

Su"onort  FrOi?'  rams  ExT)ected 
To  wStrenpthen  V^heat  Prices 

Gash  wheat  n?>rkets  recovered  from  the  lov;  levels  reached  on  February 

9  and  are  expected  to  strengthen  in  the  next  tv/o  months.     Tlie  lar^-e  quan- 
tities of  v.'heat  placed  uader  current  support  TDrograms  have  reduced  the 
sunply  of  wheat  available  for  sale^    On  January  15,376  million  bushels  had 
been  \-)laGed  under  the  su-'mort  lorograms,  and  fari;era  still  had  until  Jan- 
uary 31  to  a-oply  for  loans,  so  that  the  total  for  the  year  may  exceed  the 
^08  million-bxishel  record  in  19^2,     It  is  to  be  expected  that  almost  all 

of  this  vrill  be  delivered  to  GOG,     (Reden-ptions  to  date  have  been  only  about 

10  million  bushels.)     Inventories  acquired  fro:n  crops  -orior  to  1952  prob- 
ably v/ill  be  only  moderately  lov/er  than  on  February  5»  vrhen  they  totaled 
1?5  million  bushels.    Because  of  the  lar<' e  quantity  exT)ected  to  be  owned 
by  GGG  next  July,  surralies  of  "free"  wheat  in  the  carry-over  are  likely  to 
be  small o 
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Cash  wheat  prices  oh  February  2^1-  were  as  follows:    No.  2  Hard 
Winter  at  Kansas  City,  $2.36;  No.  1  Dark  Northern  Spring  at  Minneapolis, 
$2.39;  No.  2  Soft  Red  at  St  .  Louis,  $2  .35;  and  No .•  1  Soft  White  at- 
Portland, - $2 .44 .    Prices  were  at  the  lean  level  at  Portland,  but  about 
12  cents  below  at  Kansas  City  and  Minneapolis ,  and  17  cents  below  at 
St.  Louis.    On  February  15,  prices  at  Minneapolis,  which  did  not  go  as 
•low  relatively  as  did  other  markets,  were  about  k  cents  above  the  low  of 
the  season,  but  at  St.  Lo-uis  and  Kansas  City  they  were  21  and  22  cents 
above  the  low  for  these  markets,  which  occurred  in  late  June. 

In  the  current  marketing  year,  as  in  the  1951-52  year,  no  farm 
storage  payments  were  made  to  producers,  and  storage  charges  for  wheat 
stored  in  warehouses  were  deducted  before  loan  funds  were  advanced.  These 
storage  deductions  varied  from  about  12  cents  in  mid- July  to  k  cents  for 
grain  deposited  in  late  January. 

1953  Wheat  Crop  May  Be  Smallest  Since  19^3 

Production  in  1953  of  fall- sown  wheat  was  estimated  in  December  at 
611  million  bushels,  based  on  seeded  acreage,  an  appraisal  of  reported 
crop  conditions  on  December  1,  1952,  and  the  assumption  of  normal  weather 
conditions  for  the  remainder  of  the  crop  season.    If  spring  wheat  acreage 
Is  22  million  acres,  about  the  average  of  the  past  two  years,  and  if  yields 
are  about  ik  .1  bushels,  the  same  as  the  1947-51  average,  a  spring  wheat 
crop  of  about  310  million  bushels  would  be  produced.    Total  1953  production, 
on  this  basis,  would  be  about  920  million  bushels.    Domestic  disappearance 
is  estimated  at  about  685  million  bushels,  which  would  leave  only  about  235 
million  bushels  from  1953-5^  supplies  available  for  export  or  addition  to 
carry-over.    The  actual  level  of  exports  for  the  1953-5^  year  is  difficult 
to  foresee  at  this  time.    An  important  factor  in  the  situation  will  be  the 
outcome  of  negotiations  on  the  renewal  of  the  international  Wheat  Agreement. 
The  Council  is  now  meeting  in  Washington.    Also  important,  of  course,  will 
be  the  size  of  the  1953  harvest  in  importing  countries  and  in  exporting 
countries  other  than  the  United  States. 

Winter  wheat  prospects  in  February  continued  uncertain.  Mild 
weather  in  January  and  early  February  stimulated  germination  and  growth  of 
late-seeded  wheat,  and  aided  root  development  of  earlier  germinated  wheat. 
However,  lack  of  surface  and  subsoil  moisture  associated  with  high  winds 
and  dust  storms  in  February  was  a  test  of  survival  for  the  small  plant 
growth  over  a  large  portion  of  the  southern  Great  Plains.    There  most  of 
the  wheat  continues  to  hold  on,  but  it  depends  more  than  usual  on  spring 
moisture  to  survive .    Because  of  high  winds  farmers  in  the  central  and 
southern  Great  Plains  areas  have  been  working  their  fields  to  forestall 
damage  from  soil  blowing,  to  which  the  young  plants  are  extremely  susceptible 
During  most  of  the  winter,  snow  cover  has  been  light  or  lacking  over  much  of 
the  Important  wheat  producing  area.    Prospects  have  Improved  sharply  in  the 
Pacific  Northwest,  raising  hopes  that  the  need  for  reseeding  may  fall  well 
below  earlier  probabilities.    The  next  winter  wheat  report  by  the  Crop  Report 
Ing  Board  will  be  issued  on  April  10.    On  March  19  the  Board  will  release  its 
prospective  planting  report  covering  the  1953  spring  wheat  crop. 


WS-132 


-  7  - 


Supplies  January  1  Iri  Exporting  Comitrles  Up  Sharply;  • 
World  Trade  in  19^2"^3  May  Be  Sown  About~H  Percent 

Supplies  of  wheat  in  the  United  States,  Canada,  -Argentina,  and 
Australia  for  export  or  carry-over  on  .January  1,  1953*  totaled  about 
1>575  million  bushels.    This  is  about  ;?50  million  bushels  more  than  the 
supplies  on  the  same  date  a  year  earlier.    Supplies  are  larger  in  each 
of  these  countries  than  last  year  (table  12)  reflecting  larger  crops.  The 
Argentine  crop  is  currently  estimated  at  287  million  bushels,  compared  with 
only  75  million  last  year.    The  I952-53  Australian  crop  is  now  estimated  at 
179.8  million  bushels  compared  with  159^7  million  a  year  earlier.  Exports 
of  wheat,  including  flour  in  terms  of  grain,  from  these  four  countries  dur- 
ing the  calendar  year  1952  totaled  875  million  bushels,  a  drop  of  100  mil- 
lion from  the  1951  total,  but  200  million  more  than  in  1950.    Exports  from 
the  United  States  dropped  by  60  million,  while  those  fi'om  Canada  increased 
by  nearly  100  million  bushels,    lixports  from  Argentina  last  year  were  very 
small,  while  those  from  Australia  decreased  sharply.    Exports  from  Canada, 
Australia  and  Argentina,  togethei'  with  other  supply  and  distribution  items, 
for  their  various  marketing  years  are  shown  in  table  12. 

World  trade  in  wheat,  including  flour,  in  the  year  beginning  July  1, 
1952,  may  be  down  by  about  S  percent  from  1951-52,  when  it  was  at  a  record 
high  of  about  1,000  miJ lion  bushels,  excluding  about  30  million  bushels  of 
feeding- quality  Canadian  wheat  shipped  to  the  United  States.    World  trade 
in  1951-52  was  100  million  bushels  above  I95O-51,  I90  million  above  19^9- 
50,  and  approximately  25  million  bushels  above  the  previous  peak  in  19^8-49. 

The  decline  in  trade  this  year  results  from  a  number  of  causes. 
Stocks  in  many  European  countries  at  the  beginning  of  the  marketing  year 
were  larger  than  in  recent  years,  as  a  result  of  favorable  production  and 
heavy  imports  in  I95I-52.    Exports  from  Canada,  excluding  feed  wheat  shipped 
to  the  United  States,  are  expected  to  be  somewhat  larger  than  the  high 
level  of  360  million  bushels  of  19k'^-k6,  and  they  could  be  substantially 
larger  if  they  were  not  limited  by  that  country ^s  internal  transportation 
system.    The  preliminary  indication  is  that  Canadian  exports  during  the 
July-January  period  totaled  about  235  million-  bushels,  compared  with  187  mil- 
lion during  the  same  period  a  year  earlier.    Exports  from  the  United  States 
may  be  about  325  million,  compared  with  475  million  in  I95I-52.  Exports 
from  Australia  and  Argentina  together  are  not  likely  to  exceed  the  small 
exports  of  approximately  I30  million  bushels  of  I95I-52,  while  those  from 
other  areas  may  be  aroujid  100  million  bushels,  about  20  million  above  a 
year  earlier.    The  sizable  exports  being  made  from  France,  French  North 
Africa,  and  Turkey  reflect  the  large  1952  crops. 

Reports  of  Fall- sown  Crops  Abroad  Les_s  Favorable ; 
Moisture  Reserves  in  Canada  Below  Normal 

Prospects  for  breadgrains  sown  in  the  fall  of  I952  for  harvest  in 
1953  are  less  favorable  than  they  were  a  year  ago  in  most  of  the  important 
producing  areas  for  which  reports  are  available.    Winter  wheat  acreage 
normally  accounts  for  about  three-quarters  of  the  total  wheat  acreage  in 
the  Northern  Hemisphere.    Unfavorable  weather  for  field  work  over  much  of 
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Europe,  the  uajor  deficit  area,  curtailed  fall  seeding,  and  latest  reports 
Indicate  tha-<  a  smaller  percentage  than  usual  had  been  completed  in  a  num- 
ber of  these  countries.    Although  spring  seeding  may  be  increased,  total 
acreage  may  i ot  be  significantly  changed  from  1952,  except  in  flooded  areas. 
Early  winter  and . unusually  heavy  precipitation  delayed  fall  seeding  in 
several  countries  of  western  Europe  and  caused  crops  to  enter  the  winter 
season  with  less,  fall- grov^th  than  usual. 

The  area  sown  inOPrance  up  to  January  1  was  8  percent  less  than 
that  of  a  year  earlier,  and  seeding  was  also  backward  in  western  Germany. 
In  contrast,  Italy *s  wheat: acreage  is  at  least  as  large  as  the . 1952  acreage, 
and  the  crop  is  well  advanced.    Conditions  are  also  generally  good' in  S^ain 
and  in  the  United  Kingdom,  except  in  flooded  areas.    In  the  Soviet  Union 
ajid  the  Danube  Basin,  seeding  was  delayed  in  some  areas,  but  conditions 
appeared  satisfactory  at  the  latest  report. 

In  turkey  fall  seeding  was  delayed  by  the^ late  arrival  of  the  fall 
rains  in  the  principal  wheat  growing  area.    Current  prospects  appear  favor- 
able, however,  and  another  large  outturn  is  being  forecast  following  the 
large  crops  of  the  past  2  seasons.    Serious  drought  in  the  south  of  ^ria 
thi'eatens  the  crop  in  that  area.    Prospects  are  generally  good  for  the  wheat 
crop  nearing  harvest  In  India. 

Moisture  reserves  in  the  Prairie  Provinces  of  Canada  up  to  November  15 
were- reported  at  88  percent  of  normal,  compared  with  I36  percent  of  normal  a 
year  earlier  and  90  percent  2  years  before.    These  reserves  include  moisture 
which  fell  on  stubble  land  and  si«amer-fallow  between  harvest  and  November  15, 
took  account  of  rains  which  fell  on  summer-fallowed  land  the  previous  grow- 
ing season  and  the  fall  before  that.    The  percentages  for  the  various  dis- 
tricts were  weighted  on  the  basis  of  acreage.    Fall  rains  alone  (which  give 
moisture  reserves  on  stubble  land  representing  two -thirds  of  the  acres  to 
be  seeded  next  spring)  were  dk  percent  of  normal  for  Saskatchewan,  69  per- 
cent of  normal  for  Alberta,  and  77  percent  of  normal  for  Manitoba.  Inasjuuch 
as  total  reserves  for  the  3  Provinces  average  only  88  percent  of  normal,  it 
means  that  conditions  for  growtli  will  have  to  be  favorable  during  the  coming 
growing  season  for  average  yields  per  acre  to  be  obtained, 

THE  RYE  SITUATION 

Bye  Supplies  Record  Snail; 

Stocks  January  1  Second  aaallest 

Domestic  supplies  of  rye  for  the  1952-53  marketing  year  totaled  less 
than  20  million  bushels,  and  were  the  smallest  of  record  (table  I6).  Tliey 
compared  with  26.3  million  for  1951-52,  27. 0  million  for  the  5-year  (19^6-50) 
average,  and  62.0  million  for  the  5-year  (1941-45)  average.    The  1952  crop 
was  the  smallest  crop  since  I87O.    Imports  of  rye  to  February  5  totaled  about 
1.8  million  bushels,  about  twice  the  imports  during  the  same  months  of  1951- 
52,  but  was  less  than  half  the  2.3  million  imported  during  the  first  six 
months  of  the  I95O-51  marketing  year.    Imports  for  the  year  ending  June  30, 
1953,  may  total  about  3  million  bushels  or  more. 
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Stocks  of  rye  in  all  positions  on  January  1,  1953 >  totaled  9.2  mil- 
lion bushels,  compared  with  Ij .7  million  a  year  earlier.  Except  for  19^7 * 
they  were  the  smallest  of  record  (table  15). 

Eye  DisaT)Pcarance  July  Dec  ember  Small ; 
Stocks  July  1 ,  1953  May  Be  About  Same  As  Year  Earlier 

Disappearance  of  rye  from  July  through  December  was  12.3  million 
bushels,  compared  with  11.5  million  in  the  same  period  a  year  ago,  when 
it  was  the  smallest  of  record.    This  compares  with  Ik. 7  million  for  the 
first  half  of  1950-51  and  16.6  million  the  first  half  of  19^9-50.  About 
2.6  million  bushels  were  used  for  food,  which  is  about  average  for  the 
past  fev  years.    Only  about  .3  million  bushels  were  used  for  distilling, 
compared  with  2.3  million  for  the  same  period  a  year  earlier  and  h.O  mil- 
lion 2  years  ago.    Less  than  one-half  million  bushels  of  rye  were  exported, 
which  was  about  the  same  as  a  year  earlier,  but  only  about  half  of  that 
exported  in  the  first  6  months  in  I95O-5I.    The  quantity  used. for  feed 
totaled  about  U.2  million  bushels,  above  the  5-year  (19^6-50)  average  of 
3.3  million  bushels  for  the  same  period.    Seed  use  at  k.h  million  bushels 
was  about  the  same  as  a  year  earlier. 

For  the  year  ending  June  30?  disappearance,  including  exports,  is 
expected  to  total  aboiit  I8.8  million  bushels,  compared  with  23.7  million 
bushels  in  1951-52.    A  reduction  in  the  use  of  rye  for  spirits  and 
alcohol,  and  also  for  feed,  largely  accounts  for  a  smaller  domestic  disap- 
pearance.   Exports  may  total  only  about  I.5  million  bushels  compared  with 
U.6  million  bushels  in  1951-52,    Imports  of  possibly  3.^  million  bushels 
would  more  than  offset  such  small  exports.    Stocks  on  June  30  total 
about  h.O  million  bushels,  or  about  the  same  as  the  3-9  million  a  year 
earlier.    Imports  in  January,-  were  relatively  heavy,  so  that  in  the  period 
July  1-February  5  they  totaled  1.8  million  bushels. 

Sown  Kye  Acreage  Small 

The  acreage  of  rye  sown  for  all  purposes  in  the  fall  of  1952  was 
estimated  bj;  the  Crop  Eeportlng  Board  at  3.33  million  acres.    This  was 
nearly  7  percent  more  than  the  3-12  million  acres  seeded  in  the  fall  of 
1951 »  "but  about  one-fourth  less  than  the  10-year  average  of  k.kl  million 
acres      The  condition  Of  rye  on  December  1  was  reported  at  67  percent  of 
normal --nearly  the  lowest  of  record.    This  is  far  below  the  88  percent 
reported  a  year  earlier  and  the  10-year  average  of  86  percent. 

Rye  Prices  Below  Year  Ago 
Despite  !?mall  Supplies 

Bye  prices  this  year  have  declined  since  November,  and  for  the  week 
ended  February  23,  No.  2  Eye  3/  at  Minneapolis  averaged  $1.75  P®^  bushel, 
compared  with  the  averages  of  $1.93  in  November  and  $1.92  in  February  1952. 
This  decline  reflects  a  smaller  demand  and  a  general  lowering  of  all  grain 
prices.    For  the  entire  July- January  period,  prices  at  Minneapolis  averaged^ 
7  cents  per  bushel  above  the  same  months  a  year  earlier.    With  higher  wheat 
prices  in  prospect  and  with  the  small  rye  supplies  on  hand,  rye  prices  may 
stren^cthen  again. 


^/  Weighted  by  reported  car lot  sales. 
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,  National  average,  prices  received  by  farmers  in  the  United  States 
3o_far  this  season  have  been  well  above  the  Government  national  average 
v^if  ''^^!  f  ^^'^         ^952  crop.    In  January,  when  rye  prices 

were  at  the  lowest  level  of  the  year,  they  averaged  $1.65  compared  wi?h 
?1.71  a  year  earlier     However,  since  prices  have  been  substantially  above 
the  loan  rate,  only  148,000  bushels  had    been  placed  under  the  support 
programs  through  January  I5. 

V    V  .  t  "^5°^^-^  average  price  support  rate  for  1953-crop  rye  of  n.43  per 
bushel  for  Grade  2  or  better,  or  Grade  3  .on  test  weight  fLtor  oni;,  was 
announced  on  September  11,  1952.    As  in  the  past,  the  supports  for  1953 
will  be  implemented  by  CCC  farm  storage  loans,  warehouse  storage  loans, 
and  purchase  agreements .  ' 


Table  9. -  Wheat: 


Weighted  average  cash  price,  specified  markets  and  dates  I95I-53 


Month 

and 
date 

:    ■    All        :     ,No.  2 
:  .  classes     :  Dark  Hard 
:  and  grades :  and  Hard 
:       six        :  Winter 
:    markets     rKansas  Citv 

'.      No.  1 

.  Dark 

N.  Spring 
Minneapolis . 

:            2      ♦      No    2      •      No.  1 

Hard        .         Winter:'  ^oft  IVhite 
Amber  Durum,         Louis  :  Portland 
Minneapolis .      *             |  1/ 

:1951- :1952- :i951- :1952- : 

L1252.:_1953:  1952:  195^: 

1951";1952-: 
1952:  1953: 

1951- :1952- : 1951- :1952- :1951- :1952- 
1952;  1953:  19^2:             IQ^P-  iQS^i 

Month 
November- 
December 
January 

:Dol..Dol„    Dol.    Dol.    Del.    Dol.    Dol.    Dol.    Dol,     Del,    Dol,  "DoI 

;  2.47    2.57    2,^k    2.46    2.60    2.54    2.76    3.02    2,56    2.31    2,42    2  40 
:  2,49    2.57    2.54    2.44    2.57    2.53    2.78    3.03    2.62    2.33    2.44  2.39 
:  2.47    2.53    2.52    2,40    2.55    2.49   2.73    3.04    2.56   2.38   2.47  2.40 

Week  ended; 
December  6 

13 

20 
27 

January  3 

10 

•17 
•24- 

31 

February  7 
14 
21 


2.49 
2.49 
2,48 
2.48 
2.48 
2.48 
2.46 
2.46 
2.47 
2.44 
2.40 
2.43 


2.62 
2.61 
2.54 
2.52 
2.52 
2,54 
2.54 
2.55 
2.48 
2.50 
2.45 
2.53 


2.55 
2.55 
2.54 
2.52 
2.52 
2.52 

2.51 
2.52 
2.52 
2.50 
2.49 
2.50 


2.46 

2.48 

2.44 

2.43 

2.41 

2.41 

2.40 

2.41 

2.39 

2.37 

2.32 

2.36 


2.59 
2.57 
2.55 
2,51^ 
2.54 
2.56 
2.53 
2.55 
2,55 
2.50 
2.49 
2.51 


2.53 
2.55 

2.53 

2.53 
2.52 
2.50 
2.49 
2.49 
2.48 
2.50 
2.46 
2.49 


2 
2, 
2, 
2. 
2. 
2. 
2. 
2. 
2. 
2. 
2. 
2. 


.85 
.72 
.57 
.70 
.70 
.72 
.73 
.75 
.73 
70 
62 
73 


3.05 
3.06 
3.01 

2.95 

06 
04 
07 
03 
99 
99 
95 


2.62 


2.35 
2.31 


—  2.38 
2.56  — 

2.57 


2.99 


2.45 
2.44 
2.44 
2.44 
2.44 
2.45 
2.49 
2.49 
2.47 
2.49 
2.49 
2.51 


2.40 

2.39 
2.38 
2.38 
2.39 
2.38 

2.39 
2.41 
2.42 
2.42 
2.40 
2.43 


1/  Average  of  dailj,  cash  quotati 


ons. 


GOREECTION:    In  The  Wheat  Situation,  issue  of  October- 
December  1952,  page  21,  table  5,  covering  rice,  "Acreage 
Seeded",  column  3,  should  have  been  1,986  instead  of 
71,788.    On  the  basis  of  the  December  revisions  this  has 
subsequently  been  changed  to  2,003.     (The  1,995  published 
for  1952  was  correct  at  the  time,  but  has  since  been  re- 
vised to  2,021. ) 
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Table  3."  Wheat:    Average  closing  prices  of  May  wheat  futures, 
specified  .markets  and  dates,  1951"53 


:  Chicago 

:  Kansas 

City 

;  Minneapolis 

Period 

• 

:  1951-52  : 

1952-53 

*    1  Qc^l  -C.P 

*  1QRP-'^'5 

i  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Month 
November 
December 
January 

.  2.58 
:     2.60  . 

2.U6 
2.UI 

.  2.ii9 
2.51 
2.1+6 

2.1+5 
2.1+3  ■ 
2.36 

2.1+8 
2.1+9 

•2.1+1+ 
2,1+2 

P  ■R^ 

Week  ended : 
February    6  : 

.13'  . 

P.0'  ■ 

2.52 

2.51 
2.52 

2.30 
2.25 

2.29 

2.U3 
2.1+2 
2.U1+ 

2.33 
2.28. 

2.33 

2.1+2 
2.1+0 
2.1+1+ 

2. 31+ 
2.31 
2.35 

Table  1+.-  Wheat:    Prices  per  bushel  in  3  exporting  countries  Friday  nearest 
mid  month,  July  1952-February  1953,  weekly,  December  1952-February  1953 


Date 
(Friday) 

HARD  WHEAT 

HARD  WHEAT 

SOFT  WHFJ\T 

United  States 

Canada 

United 
States  No,  1 
Dark  Winter 
.Galveston  .1+/ 

United 
states  ' 
No .  1  . 
Portland 
1/ 

Australia 

■  .a/  y 

No.  1 

Dark  Northern* 
Spring, 
13  percent  ; 
protein  at  : 
Duluth  1/  : 

No.  2 

Manitoba 
at 

Fort  William 

11 

Dollars 

Dollars 

ijoiiars 

Dollars 

Dollars 

1951-^2  . 
Friday  mid-  ; 

month  ; 

July  18 

2.1+6 

2.15 

2.1+6 

2^33 

2.1+2 

August  15 

2.1+3 

2.25 

2.57 

2.38 

2.1+2 

September  12 

2.1+0 

2.28 

2.33 

2.31+ 

October  17 

2.1+3 

2.29 

2.62 

2.36  •  • 

November 

2.51 

2.36 

2.70 

2.1+1 

December  12 

2.47 

2.23 

2.67 

2.38 

January  16 

2.1+2 

2 -.25 

2.63 

2.39 

February  I3 

2.1+2 

2,22 

2.56  : 

2.1+1 

Weekly 

2.1+6 

2.65 

2.33  •• 

December  19 

2.26 

21+ 

2.1+6 

2.26 

2.65 

2.38 

January  2 

:  2.1+6 

2.27 

2.63 

2.38 

9 

2.1+1+ 

.  2,21+ 

2.63 

2.33 

23 

2.1+1 

2.21+ 

2.63 

2.1+2 

30 

2.1+1+ 

2.21+ 

2.62 

2.1+2 

February  6 

:       2.1+3.   .  .. 

..  ,.  2,21+ 

2,60.   .  . 

2.1+1 

20 

2.1+3 

2.25 

2,63 

2.1+3 

2/  Fort  V/llliam  quotation  is  in  store, 

y  Sales  to  non-contract  countries.    Converted  to  United  States  currency 
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Tatle  9.-  Wheat  and  wheat  flour:    Dhlted  States  inqjorte  and  exports,  1939-5I 

XMPOFTS  1/ 


Year 
begln- 
nlrig 
July 

For  domestic 

use  2/ 

:    Wheat  for  : 

\  Full-duty 
1  wheat 

*    Wheat  for  [ 
:      feed  2/  ! 

Flour  kj 

:  Total  wheat 
:  and 
:  flour 

imllllng  in  bond: 
:  and  export  2/  : 

Total 

:  1,000 
:  bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushele 

1,000 
bushels 

1,000 
bushels 

1939 
19kO 
1941 
191*2 
19^*3 

19U1*  : 
I9U5  : 
19't6  : 
I9U7  : 
I9U8  : 
19»*9  : 

1950  : 

1951  : 

56 
165 
1,700 
806 
^136,013 
^  26,235 
1,136 
21 
7 

1,317 
1,003 
171* 
1,'»75 

86 
3,237 
1,785 
150 
189 

15,919" 
767 
29 
117 
10 
1,097 
ll,6t7 
29,921 

335 
291 
179 
100 

157 
I9U 
97 
7 

6 

nk 
119 
5 

109 

U77' 
3,693 
3,66U 
1,056 
136,359 
U2,3U8 
2,000 

57 
130 
1,501 
2,219 
11,826 
31,505 

9,953 
7,331 

11,912 
7,577 

10,952 
9,213 

11,591 
1,981* 
19 
3,070 
9,621 
8,180 
5,907 

10,1*30 
11,021* 
15,576 
8,633 
11*7,313. 
51,561 

13,591 
2,0Ul 

11*9 
l*,571 
13,81*0 
20,006 
37,1*12 

EXPORTS  1/ 


Year 
begin- 
ning 
July 

',        Non-military  exports 

Military  exports  6/ 

Total 
U.  S. 
wheat 
and 
flour 

'  6ther 
flour 
1/ 

Total 
wheat 
and 
flour 

:  Wheat 

Flour 
wholly 
from 
U.  S. 
wheat 

Total  ' 

:    Flour  : 
:  wholly  : 
Wheat    :    from    :  Total 

:    U.  S,  :  : 
:    wheat  :  : 

1,000        1,000        1,000      1,000      1,000       1,000       1,060      1,666  'l,6oo 
bushels       bushels       bushels    bushels    bushels     bushels     bushels    bushels  bushels 

1939 
191*0 
191*1 
191*2 
191*3 
191*1* 
191*5 
191*6 
191*7 
191*8 
191*9 
1950 
1951 


2/23,636 
2/10,810 
2/12,632 

2/  6,555 
2/11,91*2 
2/19,010 
2/226,135 
2/153,995 
11/207,362 
232,666 
11*0,377 
290, U73 
1*27,130 


2/21,232 
2/22,812 
B/li*,89l* 
1/19,91*8 

1/28,333 
2/28,301* 
2/79,872 
10/166,291 
12/133,085 
102,385 
39,21*8 
1*3,607 

1*2,310 


l*l*,868 
33,622 
27,526 
26,503 
1*0,275 
1*7,311* 
306,007 
320,286 
31*0,1*1*7 
335,051 
179,625 
33l*,o8o 
1*69,1*1*0 


0 
0 
0 

0 

0 

51*,  358 
1*6,878 

1*1*,796 
97,326 
11*2,751+ 
118,31*U 
31,362 
5,251* 


0 
0 
0 
0 

0 

1*0,233 
35,1*89 
28,896 

1*1,019 

2U,75l* 
501 

131 

0 


0 
0 
0 
0 
0 

91*,  591 
82,367 
73,692 
138,31*5 
167,508 
118,81*5 
31,1*93 
5,251* 


Ul*,868 
33,622 
27,526 
26,503 
1*0,275 
11*1,905 
388,371* 
393,978 
2/1*78,792 
2/502,559 
2/298,1*70 

2/365,573 
2/1*71*,  691* 


9,1*06 
6,935 
9,130 
6,900 

10,835 
9,398 

12,688 
6,61*2 
1,028 

2,71*5 
9,700 
8,1*1*1 
U,927 


5l*,27l* 
1*0,557 
36,656 

33,1*03 
51,110 

151,303 
1*01,062 
U00,620 
1*79,820 
505,301* 
308,170 
37  If,  Oil* 
1*79,621 


1/  Includee  flour  expreseed  In  wheat  eqLUl^alent.    Exports  of  wheat  products  other  than  flour, 
not  ehovn  Iji  the  table,  expressed  In  thousand  buehela,  wheat  equivalent,  beginning  with  191*1-1*2, 
were  ae  followe:    326;  1,265;  2,31*7;  2,U6U;  2,213;  3,1*1*1;  7,095;  1,1*37;  61*9;  572;  and  535- 
2/  As  reported  by  the  Department  of  Coiaaerce.    ^/  ClaBslfled  ae  "tmfit  for  human  consumption"  or 
Tmported  for  special  feeding  programs.    1*/  Includes  some  flour  imported  free  for  export,  irtilch 
for  1939  was  2ll*,000  buehels;  19l*0,  170,'500  buBhele;  19l*l,  2,000  buehels;  19l*2  ,  2,000  buehele^* 
191*5,  19,000  buehels;  191*8,  1,000  bushele;  and  19l*9,  29,000  buehels.    5/  Includee  wheat  and  wheat 
products  used  for  llTestock  and  poultry  feed,  imported  duty-free  by  the  Commodity  Credit  Corpo- 
ration.   6/  Frtjra  the  Natlcaial  Military  EBtablishmente;  financed  by  the  United  Stetee.    7/  Mostly 
from  Imported  wheat,  but  en  average  of  283,000  buehels  annually  of  U.  S.  wheat  was  aleo^ueed  in 
the  191*1-50  period.    8/  14,072,000  reported  by  the  Department  of  Commerce  plus  822,000  unreported 
exports  to  British  Services.    9/  11*2,637,000  reported  by  the  Department  of  Connerce  plus 
11,358,000  unreported  January-June  19l*7  exports  to  Germany  financed  by  the  United  Kingdom.  lO/ 
154,1*07,000  reported  by  the  Department  of  Commerce  plus  11, 881*, 000  unreported  January-June  19^7 
exports  to  Germany  financed  by  the  United  Kingdom,    ll/  l8l*,32l*,00O  reported  by  the  Department  of 
Commerce  plue  23,  038,000  exports  to  Germajay  financed  by  the  United  Kingdom.    j2/  123,51*6,000 
reported  by  the  Department  of  Comnerce  plus  9,539,000  exports  to  Germany  financed  by  the  United 
Kingdom. 
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Table  10.-  Vfheat:    Stocks,  United  States,  by  quarters,  1927-53 


January  1 


April  1 


Interior 

CCC 

!  : 

; Interior 

:              :      CCC  : 

y?ar 

Terffiioal: 

mill. 

jMerchflXit 

not  '  ; 

Terminal 

1  mill. 

:  Merchant;      not  t 

:  Farm 

maxket  : 

elevator. 

:  mlUs 

othervlse:  • 

Total 

:    Farm  : 

maiket 

:  elevator. 

:  Dills    : othervlse: 

Total 

1  / 

and  ware- 

i/ 

accounted.. 

1/ 

z  and  vcjre  - 

\              : accounted: 

house  2/ 

for.l*/  : 

: house  2/ 

:              :  for  4/  : 

1,000 

1,000 

1,000 

1,000  ■ 

1,000 

1,000 

:  1,000 

1,000 

1,000 

1,000  1,000 

1,000 

bushels 

busbels 

bushels 

bushels 

bushels 

buEhels 

:  busbels 

bushels 

bushels 

bushels  bushels 

bushels 

1937. 

'  207,303 

66,31*0 

:  101,024 

49,916 

1988 

201,532 

88,581' 

:  87,292 

68,791 

1929 

253,066 

1W*,351 

:  130,589 

124,756 

1930 

216,81*1 

182,226 

:  133,200 

153,122 

248,828 
322, Oo2 
276,054 
185,302 
146,996 

163, T03 
128,954 
208,071 
274,260 
.229,374 

279,970 
371,775 
484,754 
382,351 
384,638 

360,959 
366,003 
427,821 
387,450 
317,621 

335,748 
334,518 
399,412 


199,649 
226,374 
158,465 
132, 5U 
90,937 

76,694 
62,366 
94,520 
128,748 
132,842 

169,776 
270,835 
245,150 
136,264 
152,043 

102,131 
56,256 
141,889 
166,348 
219,038 

247,318 
199,91*7 
259,257 


87,559 

78,463 
76,845 
115,081 
136,091 
129,566 

167,727 
221,708 
238,125 
145,454 
160,432 

108,77'6 
U9,044 
111,130 
203,933 
237,424 

284,511 
202,001 
311,469 


115,654 

122,223 

115,035 
100,392 

431,864 

109,634 
102,832 
115,567 
107,706 
114,231 

428,494 
370,997 
533,239 
646,805 
606,013 

106,303 

135,601 
139,385 
112,130 
114,337 

45,000 
41, 400 

16,847 

723,776 
999,919 
l,l?2,4l4 

817,599 
828,347 

95,276 
96,779 
116,827 
103,  U3 
U7,739 

14,778 
4,404 
3,100 
.3,701 
7,805 

681,920 
642,486 
800,767 
864,545 
899,627 

128,974 
U3,567 
128,199 

5,451 
2,538 
4,655 

1,002,002 
852,571 
1,102,932 

July  1 


26,590 
19,972 
43,554 
62,452 

37,084 
93,553 
82,693 
61,103 
44,051 

43,137 
21,972 
58,857 
88,016 
79,572 

86,675 
162,722 
189,574 
103,622 

87,703 

4l,6o4 
40,501 
94,463 
6ff,505 
65,861 

72,638 
63,079 


21,052 
38,587 
90,442 
109,327 

203,967 
168,405 
123,712 
80,548 
21,951 

25,202 
9,022 
22,190 
64,103 
84,187 

142,671 
224,441 
162,151 
82,912 
67,185 

29,917 
8,129 

34,065 
128,158 
168,497 

157,848 
93,924 


21,776 
19,277 
41,546 
60,166 

30,252 
41,535 
64,293 
4S,128 
30,363 

21,504 
11,774 
31,269 
36,842 
35,312 

73,789 
142,366 
103,804 
30,332 
42,129 

8,376 
10,116 
30,645 
76,424 
129,522 

89,159 
57,879 


40,038 
34,920 
51,279 
59,170, 

41,202 
71,714 
107,052 
83,114 
49,524 

50,590 
40,399 
40,791 
61,054 
80,650 

■  81,598 
96,837 

104,378 
67,308 
58,463 

12,838 
24,591 
34,240 
32,401 
55,934 

73,587 
39,568 


4,409 
58,990 
32,381 
23,700 

7,351 

500 
2,530 
3,797 
4,900 

3,002 
1,144 


109,456 
U2,756 
226,821 
291,115 

312,505 
375,257 
377,750 
272,893 
145,889 

140,433 
5/83,167 
153,107 
250,015 
279,721 

384,733 
630,775 
618,397 
316,555 
279,180 

1D0,086 
83,837 
195,943 
307,285 
424,714 

396,234 
255,594 


U6,553 
172,909 
181,624 
113,790  , 
98,989 

96,878 
71,075 
123,596 
182,801 
149,433 

192,173' 
268,531 
321,179 
219,137 

233,856 

196,487 
139,873 
256,577 
243,582 
193,579 

217,111 
197,895 


366,153 
419,779 
338,558 
383,574 

490,292 
402,719 
286,798 
233,887 
272,646 

217,546 
323,297 
393,930 
327,616 
365,118 

483,922 
632,573 
523,394 
521,123 
517,621 

551,640 
610,033 
552,994 
456,226 
482,251 

474,667 
510,819 


213,583 
207,215 
135,552 
97,132 
51,882 

49,919 
■34,741 
54,426 
82,687 
105,401 

141,897 
237,777 
212,131 
123,700 
99,644 

3!*,  317 
32,838 
70,174 
124,656 
180,659 

193,663 
124,865 


October  1 


78,811 
115,469 
198, 2U 
220,600 

256,327 
194,858 
156,652 
120,075 
79,703 

82,849 
141,496 
139,273 
161,937 
186,523 

284,920 
269,290 
199,592 
199,475 
170,305 

103,595 
175,069 
219,111 
261,109 
260,104 

238,443 
313,561 


66,124 

91,420 
100,267 
91,720 
74,352 

291,847 

48,193 
39,308 
73,180 
91,800 
83,750 

72,046 
65,983 
79,851 
82,461 
94,985 

269,036 
211,107 
331,053 
439,769 

433,569 

134,242 
181,099 
176,591 
66,535 
130,386 

76,675 
122,461 

123,455 
96,388 
78,788 

62,712 
38,515 
15,770 

544,987 
809,868 
896,068 
544,275 
588,444 

36,477 
61,000 
75,434 
147,878 
190,884 

55,899 

71,957 
■  73,714 
63,229 
68,423 

6,961 

2,903 
3,845 
3,376 
5,548 

332,141 
308,571 
479,744 
582,721 
659,093 

200,642 
U2,357 

101,052 
80,760 

3,156 
2,037 

715,624 
517,911* 

114,772 
102,374 

125,816 
127,772 
134,750 
126,597 
123,905 

595,331 
578,628 

115,896 
152,978 
175,893 
160,409 
192,136 

119,635 
136,160 
130,198 
137,332 
133,319 

535,928 
755,931 
839,294 
787,344 
877,096 

238,526 
263,466 

210.751 
198,413 
181,410 

154,902 
151,927 
126,255 
137,616 
128,261 

55,096 
54,500 
22,365 
22,189 

1,162,270 
1,372,352 
1,114,492 
1,079,194 
1,019,786 

177,351 
203,336 
251,154 
287,432 
320,631 

114,463 
135.346 
129,233 
134,731 
137,422 

2,184 
3,990 
3,960 
9,272 
4,734 

949,233 
1,127,776 
1,156,452 
1,148,770 
1,205,342 

273,021 
365,177 

131,963 
150,243 

3,790 
4,321 

1,121,884 
1,344,121 

1/    From  reports  of  the  Grain  Branch,  Production  and  Merketftig  Administration.    2/    Data  not  available  by  quarters  for  October  1, 
prior  to  1934,  or  for  January  1  and  April  1,  prior  to  1935.    3/    Estimated  total  based  upon  Bureau  of  Census  report  of  item  "In 
millc  and  mill  elevators  attached  to  mills , "  for  1927  through  April  I945 .    Data  not  available  by  quarters  for  October  prior  to 
1931,  or  for  January  and  April  prior  to  1932.    4/    Beginning  July  1,  1942,  wheat  owned  by  CCC  and  stored  in  bins  or  other  storage 
owned  or  controlled  by  CCC;  also  CCC -owned  grain  in  transit  and  in  Canadian  elevators.    Other  wheat,  owned  by  CCC  as  well  as  wheat 
outstanding  under  loan  is  included  in  other  positions.    5/    Beginning  with  1937  only  old  crop  wheat  shown  in  all  positions.  For 
the  years  1927-36  inclusive,  some  aew  wheat  is  Included  in  terminal  and  merchant  mill  stocks.    The  ficure  for  July  1,  1937, 
including  the  new  wheat,  is  102,642,000  bushels. 
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Ta"ble  11.-  Wheat:    Supply  and  disposition,  Pacific  Northwest 
(Oregon,  Washington  and  Northern  Idaho)  I9U7-52 


Item 


Year  "beginning  July 


July-Decem"ber 


19m-  ( 

1  oil  ft  • 

1949  ; 

J.9PU 

1951  *. 

1952 

',  1,000 
"bushels 

1,000 
"bushels 

1,000 
"bushels 

1,000 
bushela 

1,000 
"bushels 

1,000 

"bushels 

1,  000 
"bushels 

Supply  ' 
Carry-over,  July  1 
Stocks  on  farms 
Stocks  off  farms 

1,627 
5.061+ 

1,523 

6,21+9 

1,996 

23,923 

1,995 
28.120 

2,268 
22.591+ 

2,268 
22,591+ 

1,317 
6,350 

Total  : 

r     6,,  691 

7,772 

,  30,115 

21+^852 

2I+.862 

7,667 

Production 

Inshipments  l/  ' 

97 , ^01 
8,165 

115,963 
17,567 

93,95^ 
..  16,567 

102,800 
18,900 

115,01+0 
35.900 

115,01+0 
11,000 

123,391 

15.200 

Total  supply 

..112.257 

1^1.302 

136,1+1+0 

_151,81^„ 

JJ^802 

150,902 

II+6.258 

Disposition 

Disappearance  ' 
Used  for  seed  : 
Milled  for  flour 

UocU.    X  UX.  JLoyU. 

5,755 
:  ^1,231+ 

6,190 
38,385 

J.J.  f  M-Oc 

5,326 
30,851 

6,007 
35,181+ 

5,901+ 
3^,320 

0  .  0  (  D 

5,061 
17,130 

1+,U30 

i+,1+05 
16,959 
5.238 

Total 

:  59.920 

56,037 

.,  .^6,383 

50,283 

1+9,100 

26,621 

26,602 

Eail  shipments 

of  grain 
Exports  of  grain  ; 

:  1^,736 

2,689 
56,1+1+8 

2,318 

60,155 

1,980 
7U.I+27 

2/1,800 
117.288 

2/1,100  2/1,100 
50.1+95  3737,131 

Total  disap- 
pearance ; 

99,063 

.,108,856 

126,690 

168,188 

78,216 

61+, 833 

Carry-over,  June  30  : 

7,772 

25,919 

30,115 

2i+.862 

7,667 

7i+,585 

88.211+ 

Total  disposition 

,.106,83^,. 

II+I.O93 

138,971 

151,552 

175,855 

152.801 

l53,oi+7 

Difference, 
unaccounted  k/  ' 

+5,U22 

+209 

-2,531 

+263 

-53 

-1,899 

-6,789 

1/  Imports  included  with  inshipments. 
2/  Partly  estimated. 

^  For  the  last  quarter,  Oct. -Dec,  Insp.ected  Grain  Exports. 
kj  Difference  "between  total  supplies  and  total  disposition. 

Compiled  "by  the  Crop  Reporting  Service  from  official  Government  releases  and  informa- 
tion o"btained  from  the  following:    State  and  Federal  Grain  Inspection  Divisions, 
Commodity  Credit  Corporation,  U.  S.  Department  of  CoSmerce,  Army  Port  of  Embarkation, 
all  railroads  operating  in  the  Northwest,  and  grain  dealers,  floiir  millers,  and  feed 
millers  located  in  the  Northwest. 
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Supply  and  disappearance,  Canada',  Australia,  and  Argentina, 
averages  1920-39,  annual  191*0-52 


Year 

\  Canada 

•  Supply 

Dl  sappea^a^ce 

"beginning 

• 

August  1 

:    Carry-over  1/  : 

Production  : 

Total  : 

■ 

Domestic 

:       Net  exports 

:  Miiiion 

Mixii on 

Ml  ixion 

nixxion 

U4  1-14  A_ 

MiiJ ion 

i  bushels 

bushels 

bushels 

bushels 

bushels 

Average 

£/    05 .5 

'*7U  .9 

P70  0 

IIP  li 

1  QQ  7 

■1-yy.  ( 

191^0 

=  300.5 

51*0.2 

81*0,7 

136.5 

221*.  1 

19'H 

U80.I 

311*.  8 

791*.  9 

11*9.2 

221.9 

19'*2 

U23.8 

556.7- 

980.5 

183 .2 

202.7 

19't3 

59!^.  6 

28U.5 

879.1 

17l*.6 

31*8.0 

19'tU 

356.5 

1+16.6 

773.1 

181.8 

333.2 

19't5 

258.1 

318.5  ■ 

576.6 

•  167.1 

335.9 

19^16 

73.6 

U13 .7  • 

1*87.3 

161.1* 

239.8 

I9U7 

86.1 

3»H.8 

1*27.9 

151.5 

198.7 

191*8 

77.7 

386.3 

1*61*.  0 

133.7 

227.9 

19U9 

102.  U 

371. »* 

1*73.8 

131.5 

230.1 

1950 

112.2 

1*61.7 

573.9 

11*8.1 

236.6 

1951  jj 

189.2 

552.7 

71*1.9 

170.1 

358.8 

1952  3/ 

213.0 

687.9 

900.9 

Year 

beginning 

Australia 

December  1 

Average 

89.9 

1920-29 

7.7 

135.1* 

IU3.I 

1*1*. 6 

1930-39 

I6.9 

177.3 

191*  .7 

5U.5 

116.9 

19'+0 

77.5 

82.2 

155.7 

60.6 

57.1 

I9UI 

1*2.0 

166 .7 

■  208.7 

59.0 

1*5.2 

19i»2 

IOU.5 

155.7 

260.2 

69.2 

37.0 

I9U3 

I5U.O 

109.7 

263.7 

96.1 

89.7 

77.9 

52.9 

130.8 

•  100.9 

18. U 

I9U5  : 

11.5 

1U2.1* 

153.9 

78.7 

55.0 

19l«6 

20.2 

117.3 

137.5 

79.6 

1*1*. 1* 

19't7 

13.5 

220.1 

233.6 

78.1 

129.1 

I9W  : 

26.1* 

190.7 

217.1 

79.7 

118.3" 

I9U9  : 

19.1 

218.2 

237.3 

78.3 

115.1 

1950 

1*3.9 

I8U.2 

228.1 

OI.9 

126.7 

1951  1/  : 

19.5 

159.7 

179.2 

03.9 

OO  .0 

1952  3/ 

15.3 

179.8 

195.1 

Vaa-t 

Argentina 

Av©rag6  ■ 

IO.2 

219.7 

235.9 

76.3 

11*2  .1* 

2U.3 

232 .8 

257-1 

90. » 

i3'*.o 

I9U0  ; 

7.7 

299.5 

307.2 

100.6 

90.0 

19**1  ! 

116.6 

238.3 

35l*.9 

117.1 

83.0 

19*^2  : 

151*. 8 

235.2 

390.0 

120.6 

76.1 

I9U3  : 

193.3 

21*9.9 

1*1*3.2 

166.5 

96.7 

I9UU  : 

180.0 

150.1 

330.1 

151*. 6 

95.5 

■L9'*5.  ! 

80.0 

11*3.5 

223.5 

11*0.5 

53.0 

19'*6  : 

30.0 

206.3 

236.3 

12l*.0 

82.3 

19^*7  : 

30.0 

238.8 

268.8 

131*. 9 

78.9 

I9W  : 

55.0 

191.1 

21*6.1 

138.6 

67.5 

191*9  : 

1*0.0 

189.0 

229.0 

]^8.2 

100.8 

1950  : 

V 

213.0 

213.0 

107.9 

90.1 

1951  : 

15.0 

75.3 

90.3 

.  95.3  . 

.  2/  5.0 

1?52  3/  : 

u/ 

286.6 

286.6 

2/  six-year  average;  stocks  prior  to  1921*  reported  as  of  September  1. 

y  Preliminary.  Estimated  stocks  for  1952,  all  on  July  1  bases,  are  as  follows.  In  million  bushels: 
Canada  270,  Argentina  35,  Australia  80. 

hj  Practically  no  stocks.  ... 
2/  Net  Imports . 


Data  from  Office  of  Foreign  Agricultural  Relations. 
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Table  13.-  ^^eat  including  flour:  Agreement  sales  by  exporting  countries  and 
countries  of  destination,  year  beginning  August  I952 


Country  of 
destination 


Austria 

Belgium 

Bolivia  3/ 

Brazil 

Ceylon  3/ 

Costa  Rica 

Cuba 

Denmark 

Dominican  Rep. 

Ecuador 

Egypt  3/ 

El  Salvador 

Germany 

Greece 

Guatemala 

Haiti 

Honduras  3_/ 

Iceland 

India 

Indonesia  5/ 

Ireland 

Israel 

Italy 

Japan 

Lebanon 

Liberia  U/ 

Mexico 

Netherlands 

New  Zealand 

Nicaragua 

Norvay 

Panama  ^/ 

Peru  3/ 

Philippines 

Portugal 

Saudi  Arabia  ^/ 

Spain 

Sweden 

Switzerland 

Un.  of  S.  Africa 

United  Kingdom 

Venezuela   

TDTAL  ~ 


GUARANTEED 
QUANTITIES 


BALAIvCE 


Guaranteed;    United    .-Australfa:  Canada" 
Purchases;  States  l/!_       2]      ;  2/ 

1,000  Y;6co''~''"Trooo" 

bushels 


1,000 
bushels 


11,023 

20,209 
2,756 

13,228 
6,611; 
1.213 
7^22 
1,617 
876 
1,286 

12 , 697 

66,130 
15,726 

919 
1,029 

367 

55,116 
3,67i^ 

5,879 
i^0,4lS 
18,372 

2,388 
37 

12,860 
24,802 
^,593 
331 
7,716 
625 
5,512 
7,202 
5,b26 
1,837 
i+,373 
2,756 
6,430 
11,023 
177,061 
6,246 


^,739 
3,333 

366 

9,3^1 
483 

553 
2,933 
533 

566 
680 

7,51^ 
281 
31,694 

5,879 
411 
710 

303 

164 

15,W^3 
1,076 
1,166 
3,533 
8,739 
7,335 
1,73^ 
17 
7.185 

11,655 

160 
3,497 

107 
3,260 
2,564 
4,590 
1,150 
2,724 

1,659 
1,761 
2,389 
21,396 
iJ97_ 


6,131 


1,356 


15,i^83 
2,360 
2,563 

2,156 
1,847 


1,805 
4,342 

611 


1 
14 

85 
948 

38,287 


580,917       175,^20     77,9  V 


10,400 
2,292 
2,5^^6 

326 

•1,533 
812 
190 
596 
7,183 
111 
4,964 
6 

218 

73 
68 
21 
11,200 
5i^ 
5,917 
2,163 
11,023 
3,674 
372 
19 

7,930 

120 
2,987 

487 
2,212 
2,837 

715 


3,674 
7,280 
52,946 
1,Q60 
148,909" 


France 

1,000 


bushels      bushels  bushels 


Total 


1,000 
bushels 


253.128 
77  JO"^ 


4,739 
13,733 

2,658 
11,887 

6,614 

879 
4,466 

756 
1,276 
14,697 
392 

1,837  39,851 
5,885 
629 
783 

371 
185 
42,126 
3,i^90 
9,646 
5,696 
21,918 
12,856 
2,106 
36 
7,185 
21,390 
4,3^^2 
280 

7,095 
594 
5,^+72 
5,^02 
5,319 

1,235 
2,724 
2,607 

5,^^35 
9,669 
112,629 

 3,757 

1,337  404,155 


38,700     235.000  4.089  580,917 


10,711 


^o^J^^lLTl^7t       '^^^  ''^''^"^^  February ' if,  1953. '""2/  Sales';eco?dri-^^"^t 
arr?7    ^Q??"^\^^aT^^         ^9^3.     3/  Quota  closed.    V  Quota  closed  on  FeLu^ 
^  2/  Sales  may  not  be  made  until  announcement  is  issued  bv  t.hp  Dent. 
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Table,  l**.-  Wheat: 


-  21  - 

Loan  rates,  quantity  pledged  and  delivered  to  CoBBodlty  Credit  Corporation, 
stoclcs  owned  by  CCC,  and  loans  outstanding,  1938-52 


Year 
begin- 
ning 
July 


Loan  rates  per  bushel 


Percent- 
age of 
parity 
price  1/ 


National 
average 


No. 2  Hard:No.  1  Dark: 


Winter 

at 
Kansas 


:  Northern 
:Sprlng  at 
:  Mlnne- 


CCC 

No.  1 

Delivered 

Soft 

Pledged 

to  CCC  by 

Stocks 

White  at 

June  30 

owned  ty 

Portland 

CCC  2/ 

of  year  (June  30) 


Ifeder  loan 


Current 
crop 


:  Crops 
:of  other 


Total 


Million 

Million 

Million 

Million 

Million 

Million 

Percent 

Dollars 

Dollars 

Dollars 

Dollars 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

1938 

52 

.59 

.72 

.81 

.67 

85.7 

15.7 

6.0 

21.5 

o.u 

27.9 

1939 

55 

.61 

.77 

.87 

.73 

167.7 

7.7 

1.6 

10.3 

0 

11.9 

19'tO 

57 

.6k 

.77 

.87 

.73 

278.5 

173.7 

169.2 

31.3 

7.1 

207.6 

igM 

35 

.98 

1.10 

1.15 

1.05 

366.3 

269.8 

319.7 

98.1 

2.U 

J»20.2 

19»^2 

85 

l.lU 

1.27 

1.32 

1.21 

U08.I 

18J».0 

259.8 

133.3 

U.2 

397.3 

19'*3 

85 

1.23 

1.37 

1.1*2 

1.31* 

130.2 

0.3 

99.1 

15.5 

3.6 

118.2 

19"* 

90 

1.35 

1.50 

1.53 

1.1*6 

180,  U 

U6.3 

103.7 

20.1 

1.9 

125.7 

191*5 

90 

1.38 

1.53 

1.55 

1.1*9 

59.7 

0.2 

29.0 

2.5 

0 

31.5 

19'>6 

90 

1.1»9 

1.6k 

1.66 

1.60 

22.0 

0 

18.6 

0.7 

0 

19.3 

19'*7 

90 

1.83 

2.02 

2.0U 

1.98 

31.2 

0 

32.9 

0.8 

3.1* 

37.1 

191*8 

90 

2.00 

2.23 

2.25 

2.18 

i/25l*.0 

li/208.6 

232.3 

16.3 

1*.7 

253.3 

19U9 

90 

1.95 

2.20 

2.22 

2.16 

2/335.3 

l/22l».6 

327.7 

28.5 

5.0 

361.2 

1950 

90 

1.99 

2.25 

2.27 

2.21 

1/188. U 

8/36.0 

196.1* 

8.9 

2.3 

207.6 

1951  . 

90 

2.18 

2.U1* 

2.U6 

2.1*0 

2/2OG.O 

10/73.5 

11*3.3 

11.6 

10.7 

165.6 

1952  : 

90 

2.20 

2.kd 

2.51 

2.UU 

1/  The  national  average  loan  rate  at  the  farm  as  a  percentage  of  the  parity  price  of  irtieat  at  the  beginning  of  the 
marketing  year.    2/  Includes  open  market  purchases.  If  any,  beginning  In  19l»3>         accordingly  may  Include  some  new  crop 
wheat.    ^  Excludes  113.1>  million  bushels  of  19l*8-crop  irtieat  put  under  purchase  agreements,    kj  Excludes  57.1*  million 
bushels  of  19l*8-crop  purchase  agreement  wheat  delivered  to  CCC  by  June  30.    ^  Excludes  k6.k  million  bushels  of  19l»9- 
crop  irtieat  put  under  purchase  agreements.    6/  Excludes  3.2  million  bushels  of  19l*9-crop  purchase  agreement  irtieat  de- 
livered to  CCC  by  June  30.    jj  Excludes  8.6  million  bushels  of  1950-crop  irtieat  put  under  purchase  agreements.    8/  Ex- 
cludes 0.6  million  bushels  of  1950-crop  purchase  agreement  wheat  delivered  to  CCC.    £/  Excludes  13.3  million  bushels  of 
1951-crop  wheat  put  under  purchase  agreements.    10/  Excludes  5.U  million  bushels  of  1951-erop  wheat  delivered  to  CCC. 


Table  15.-  Eye:    Stocks,  tftilted  States,  by  quarters,  19^0-52 


January  1 

April  1 

Year 

Terminal 

: Interior  mlll^ 

Terminal 

:  Interior  mill,: 

Earm 

market 

: elevator,  and: 

Total 

Farm  : 

market 

: elevator,  and: 

Total 

1/ 

:warehouse  2/  : 

1/ 

:warehou8e  2/  : 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

191*0 

21,000 

10,5^0 

31,51*0 

ll*,500 

10,138 

21*,  638 

191*1 

2l»,500 

6,640 

31,lU0 

19,000 

5,269 

21*,  269 

191*2 

22,U00 

17,1*71* 

39,871* 

16,1*00 

17,551 

33,951 

191*3 

30,500 

19,889 

50,389 

21,800 

20,1*58 

8,036 

50,291* 

19W* 

13,500 

21,051 

7,557 

U2,108 

8,325 

21,1U8 

6,11*6 

35,619 

191*5 

9,250 

12,207 

1*,133 

25,590 

5,668 

10,252 

3,538 

19,1*58 

191*6 

6,U76 

U,5l*l. 

2,221 

13,21*1 

2,91*6 

3,113 

1,379 

7,1*38 

191*7 

3,861i 

2,1*76 

2,028 

8,368 

1,61*3 

2,139 

1,21*1* 

5,026 

191*3 

7,058 

1*,072 

3,162 

ll*,292 

U,U57 

1,521 

2,179 

8,157 

191*9 

8,605 

l*,7l*0 

3,801 

17,11*6 

5,383 

2,075 

2,335 

9,793 

1950 

»»,566 

9,338 

3,302 

17,206 

3,237 

7,321 

2,535 

13,093 

1951 

6,779 

7,871 

3,771* 

18,1*2U 

3,899 

5,851 

2,91*7 

12,697 

1952 

6,1*72 

6,31*1* 

2,858 

15,671* 

3,1*1*1 

5,321 

1,930 

10,692 

1953 

3,627 

2,892 

2,656 

9,175 

Julj  1 

October  1 

19^0 

10,100 

9,506 

19,606 

31,500 

8,520 

1*0,020 

191*1 

13,100 

5,639 

18,739 

35,000 

17,21*3 

52,21*3 

19U2 

12,100 

17,031* 

29,131* 

1*2,000 

18,1*77 

60,1*77 

191*3 

15,300 

23,309 

8,505 

1*7,  llU 

21,500 

22,907 

8,568 

52,975 

191*1* 

5,000 

20,150 

5,835 

30,985 

13,959 

ll»,728 

l*,88l 

33,568 

191*5 

3,030 

6,599 

2,537 

12,166 

12,837 

U,732 

3,301 

20,870 

I9U6 

1,138 

322 

905 

2,365 

9,583 

1,126 

2,213 

12,922 

191*7 

575 

1,021* 

722 

2,321 

13,172 

3,821* 

l*,328 

21,321* 

191*8 

1,675 

531 

1,122 

3,328 

13,872 

l*,l*69 

5,280 

23,621 

191*9 

3,273 

2,993 

1,999 

8,265 

8,21*9 

5,1*35 

3,965 

17,61*9 

1950 

1,957 

5,900 

1,661* 

9,521 

11,888 

7,691* 

5,000 

2U,582 

1951 

1,67»» 

2,006 

1,316 

l*,996 

10,361* 

6,183 

3,893 

20,1*1*0 

1952 

1,593 

1,278 

1,0U8 

3,919 

6,1*91* 

3,285 

3,239 

13,018 

to  April  191*3. 


2/  Quarterly  data  not  available  prior 
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Table  16.-  Eye:    Supply  and  dleappearance ,  United  States,  ISJk-^ 


Supply 


Dlaappearance 


begin- 
ning 
July 

Carry- 
orer  l/ 

Produc- 
tlcn 

;  iiiq)oi*t8 

:  Total 

•  Food  2/ 

Feed  3/ 

Domestic 
■  Seed 

:  Alcohol, 
;  spirits 

'  Total 

'  Exports 

Total 

Million 

Million 

Million 

Milllcn 

Million 

Ml 111 on 

Million 

Ml 111  CD 

MlUiOD 

Mini  CO 

Million 

buahels 

bushele 

bushels 

bushels 

bushels 

bushels 

buahels 

bushels 

bushels 

bushels 

bushels 

193^ 

14 .9 

16.3 

11.2 

42  .4 

0.0 

4.0 

8.6 

10.2 

31.6 

5/ 

31.6 

1935 

10.0 

50.9 

2.3 

70.0 

0.9 

21.8 

8.7 

12.9 

50.3 

—  / 

5/ 

50.3 

1936 

19.7 

2l|'.2 

4  .0 

47.9 

7.0 

13-9 

10.0 

11.6 

42 .5 

072 

42.7 

1937 

5-2 

c/ 

Iv 

54.1 

5'9 

17.9 

9-1 

0.1 

39.0 

0  .0 

45  .0 

1930 

0.5 

50 .0 

04  .5 

A  fl 
0  .0 

\r\  fl 
19  .0 

9-7 

5>5 

ll  fl 
41.0 

Q 
.0 

42  .0 

1939 

21.9 

30 .0 

00.5 

7.0 

20 .2 

7.4 

5.6 

40.2 

.7 

40.9 

19*0 

19.0 

39-7 

60.7 

7.1 

19.9 

0.1 

6.7 

41.0 

.2 

42.0 

19**! 

10.7 

1*3 ,9 

A  A 

71.4 

T  fl 
7.0 

19-3 

fl  1 
0.3 

0.9 

42 .3 

c  / 
11 

42  .3 

19'v2 

29.1 

52.9 

1.5 

83.5 

8.3 

27.2 

6.8 

2.1 

44.4 

.5 

44.9 

19'»3 

U7.I 

28.7 

8.3 

8U.1 

8.7 

33.5 

5.8 

4.5 

52.5 

.6 

53.1 

\9^ 

31.0 

22 ,5 

It  1 

57 -o 

T  fl 

ifl  n 

18 .7 

5-'» 

10.4 

h2 .3 

3  •! 

45  .4 

191*5 

TO  0 

12  .d 

23  .7 

0  f\ 
c,  «U 

37-9 

0.7 

fl  fl 
0 .0 

4.5 

fl  0 
0-3 

20.3 

7.2 

35-5 

1946  : 

2.4 

18.5 

1.6 

22.5 

4-5 

6.0 

4.9 

4.2 

19.6 

.6 

20.2 

19'»7  : 

2.3 

25.5 

5/ 

27 .8 

V.6 

5.6 

5.0 

6,6 

21.8 

2.7 

24.5 

19h8  : 

3.3 

25.9 

678 

36.0 

4.7 

6.5 

6.7 

22.3 

5.4 

27.7 

19J»9  : 

8.3 

18.1 

9.0 

35 .4 

4.7 

5.7 

4.8 

4.9 

20.1 

5.8 

25.9 

1950  : 

9.5 

21.3 

3.0 

33.8 

5.2 

5.2 

4.8 

7.7 

22.9 

5.9 

28.8 

1951  6/  : 

5.0 

21.3 

1.3 

27.6 

5  A 

5.4 

4.1 

4.2 

19-1 

4.6 

23.7 

1952  5/  : 

3.9 

15.9 

1/  Tarn  and  terminal  stocks,  1934-42;  beginning  1943,  interior  mill,  elevator,  and  varehouee  stocks  are  included, 
figure  for  July  1,  1943,  38.6  million  bushels,  excluding  interior  mill,  elevator,  and  varehouee  stocks,  vas  used  In 
coBputing  1942-43  disappearance. 

2/  Calculated  from  trade  sources,  1934-45;  from  Bureau  of  the  Census,  1945  to  date- 

3/  Besldnal  items. 

4/  Includes  flour. 

5/  Less  than  50,000  bushels. 

5/  PrellBilnary. 


The 


Table  I7.-  Eye:    Supply  and  disappearance.  United  States,  July -December  and  January -June  periods,  1943-52 


Disappearance 


Period 

Stocks  1/: 

Produc- 
tion 

Domestic 

Eii)orta* 

y  ; 

.  Imports 

Total 

■  Pood  2/ 

Feed  ! 

Seed 

Alcohol,  : 
spirits  : 

Total 

Total 

bushels 

1,000 
bushels 

1,000 
buahels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
buahels 

1,000 
bushela 

1,000 

bushela 

1,000 
bushels 

1943 

July-Dec . 
Jan. -June 

1944 

July-Dec. 
Jan. -June 

1945 

July-Dec . 
Jan. -June 
1946 

July-Dec . 
Jan. -June 

47,114 
42,108 

28,680 

765 
7,549 

76,559 
49,657 

4,549 
4,185 

20,763 
12,769 

5,293 
460 

3,429 
1,081 

34,034 
18,495 

417 
177 

34,451 
18,672 

30,985 
25,590 

22,525 

3,295 
850 

56,805 
26,440 

3,685 
4,092 

13  ,387 
5,386 

4,997 
435 

8,753 
1,610 

30,822 
11,523 

393 
2,751 

31,215 
14,274 

12,166 
13,241 

23,708 

1,869 
127 

37,743 
13,368 

3,410 
3,241 

6,604 
2,275 

4,127 

360 

6,513 
1,803 

20,654 
7,679 

3,848 
3,324 

24,502 
11,003 

2.365 
8,368 

18,487 

865 
776 

21,717 
9,144 

2,475 
2,020 

4,780 
1,217 

4,482 

390 

1,407 
2,828 

13,144 
6,455 

205 
368 

13,349 
6,823 

1947 

July-Dec . 
Jan.-J\ine 

1948 

July -Dec. 
Jan. -June 

1949 

July-Doc .  . 
Jan. -June 

2,321 
:  14,292 

25,497 

41 

0 

27,859 
14,292 

2,359 

2,196 

3,188 
2,549 

4,598 

399 

1,981 
4,608 

12,126 
9,752 

1,441 
1,212 

13,567 
10,964 

3,328 
17,146 

25,886 

2,040 
4,754 

31,254 
21,900 

2,414 
2,326 

3,655 
2,769 

4,079 
354 

3,701 
3,014 

13,849 
8,463 

259 
5,172 

14, 108 
13,635 

8,265 
17,206 

18,102 

7,436 
1,571 

33,803 
18,777 

2,438 
2,300 

4,426 
1,188 

4,442 
387 

2,003 
2,859 

13,309 
6,734 

3,288 
2,522 

16,597 
9,256 

1950 

July-Dec . 
Jan. -June 

1951  5/ 
July-Dec . 
Jeui.-June 

1952  5/  : 
July -Deo . 

9,521 
18,424 

4,996 
15,674 

21,257 
21,301 

2,319 
726 

835 
507 

33,097 
19,150 

27,132 
16,181 

2,629 
2,571 

2,668 
2,721 

2,779 
2,463 

2,237 
3,186 

4,417 
384 

3,782 
330 

4,012 
3,644 

2,348 
1,860 

13,837 
9,062 

11,035 
8,097 

836 
5,092 

423 
4,165 

14,673 
14,154 

11,458 
12,262 

3,919 

15,910 

1,638 

21,467 

2,6o4 

4,219 

4,400 

753 

11,976 

316 

12,292 

9,175 


1/  Includes  atocks  In  interior  mills,  elevators,  and  warehousea.  In  addition  to  atocke  on  farms  and  In  terminals. 
5/  Calculated  from  trade  sources,  1943-45;  from  Bureau  of  the  Census,  1945  to  date. 
~/  Eosldual  item. 
_/  Includea  flour. 
5/  Preliminary. 
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U.  S .  Department  of  Agriculture 
Washington  25,  D.  C. 

OFFICIAL  BUSINESS 

BAE-WS-132-2/53-3300 
Permit  No.  ICCl 


Penalty  for  private  use  to  avoid 
payment  of  postage  $300 


